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Rupee closed indecisively yesterday, nudging towards the crucial support
levels around 64.20 levels. As was expected, markets remained flat ahead of
US Fed monetary policy meet, which as expected by the markets raised
interest rates by 25 basis points to 1.25%. While the markets already factored
in this rate hike, the marginal weakness in dollar index due to weak US
economic data may help rupee remain stable for the day. A clearer picture
would emerge by this weekend as to the direction of markets, with the initial
reactionary moves out of the way. For the day markets may remain sideways.

[usoivg_ | s3 | s2 | s1 [ Pivot| Rt | R2 | R3 [Trend |

EXE o218 6224 6434 6440 6450 6456 64.66 Indecisive
TN 6220 6428 6434 6442 6448 6456 64.62
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Euro: The dollar fell against a basket of currencies on Wednesday, after a pair
of economic reports undershot expectations triggering concerns about a
slowdown in the U.S. economy ahead of a widely expected interest rate hike
from the Federal Reserve, helping Euro remain stable. While the interest rate
hike was already factored in by the markets, the weak US data helped boost
Euro against USD. For the day markets are inconclusive and may remain so.
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B 11147 11170 11187 11210 11227 11250  1.1268

EGI 7198 7209 7216 7227 7234 7245 7253
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GBP: Pound sterling recovered after falling to session lows of 1.2724 when the
U.K. Office for National Statistics said the claimant count increased by 7,300 in
May, compared to expectations for a gain of 20,300 people. The
unemployment rate was unchanged at 4.6% in April, lowest since 1975. While
these can help the pound remain strong, concerns about the direction of
Brexit talks, which will begin soon are keeping markets on tenterhooks.

[Pound | $3 | s2 | s1_| Pvot | R1_| R2 | R3 | Trend |

GBPUSD 1.2490 1.2564 1.2620 1.2695 1.2750 1.2825 1.2881 Down
GBPINR 81.38 81.67 81.87 82.16 82.35 82.65 82.84 Down

Recommendation:-

de 14 143248

Inditrade Capital Ltd



https://www.investing.com/economic-calendar/claimant-count-change-39

JPY: Yen strengthened against USD yesterday in spite of US Federal Reserve ssuncre

increasing the interest rates by 25 basis points. Markets moved lower as the . ("4 -

US retail sales data came in below expectations. The rate hike by US Fed didn’t “-, Nl iz o |
have much impact, at least for now, as the move was widely expected. 'é'l.-"l.,,ul I'-‘"' I ""wuL

However, we believe that there will be some strengthening in USD in the
coming days. For the day Yen may remain strong against USD.

UsSDJPY 108.73 109.18  109.54 109.99 110.35 110.80 111.16 Down
JPYINR 58.16  58.29 58.36  58.50 58.57  58.70 58.78 Up
Recommendation: -
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USDINR Forward Premiums

Open _____|High ___Jlow ____[Close ____|PClose ___|%Che Net Chg

12 Month

RBI Reference Rate on 15-06-2017 - 64.3141

Note: There is problem with the update of Forward rates as such the table has been kept blank
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Economic Calendar (Time in GMT)

| -b

(TPl v AN Retail Sales (MoM) United Kingdom 2.3 -0.8
(FEETpLiVALEON Trade Balance n.s.a. European Monetary Union 30.9 27.2
(FaYPI iy ARROE BoE Interest Rate Decision United Kingdom 0.25 0.25
(FeLYpI iy AREN Trade Deficit Government India 13.25 12
(FeETPLEVARREDN Balance Payment S India -1.2
(FEETPL sV RN} Current Account Balance $ India -7.9
(AT LAVAVEEDLE NY Empire State Manufacturing Index United States -1 4
(T TPl iy AVEN [nitial Jobless Claims United States 245 242
(TPl sy EVEIN Philadelphia Fed Manufacturing Survey United States 38.8 24
(FeLTpIsWAEREN Industrial Production (MoM) United States 1 0.2
(FAETPLIVAEREN Capacity Utilization United States 76.7 76.7
(FeETP LA AVEON NAHB Housing Market Index United States 70 70

Disclaimer: The views expressed in this report are based on the analysis of data and information obtained from sources we consider reliable. However, the company takes no
responsibility for the accuracy and completeness of any such data or information. Investors may note that neither the company nor any persons, associates or any subsidiaries accept any
responsibility for any potential loss arising as a result of use of the data, information or views expressed in this report. The recipient is requested to seek independent expert advice prior

to acting on this report.
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